
 
 

 

  

 

ANNOUNCEMENT 

 

Microlink Solutions Berhad ("MSB" or “the Company")  

- Award of Contract from Payments Network Malaysia Sdn Bhd (“PayNet”) to Formis Computer 

Services Sdn Bhd, a wholly-owned subsidiary of the Company. 

 

The Board of Directors of MSB is pleased to announce that Formis Computer Services Sdn Bhd 

(Company No. 112344-P) (FCS), a wholly-owned subsidiary of the Company has on 31 December 

2018 accepted a Letter of Award (“LOA”) from PayNet for the Supply & Implementation of a Real-

Time Electronic Transfer of Funds and Securities System (RENTAS) Platform Replacement  for the 

total contract sum of RM27,432,260.62 (Ringgit Malaysia: Twenty Seven Million Four Hundred Thirty 

Two Thousand Two Hundred Sixty and Sixty Two Cents only) including any applicable taxes.  

The contract sum is inclusive of five (5) years of support and maintenance. 

The LOA will have no effect on the issued share capital of the Company but it is expected to contribute 

positively to the earnings and net assets of the Company during the contract period principally for the 

financial period ending 31 March 2019 and the financial period thereafter. 

None of the Directors and/or the substantial shareholders of the Company and/or persons connected 

with the Directors and/or substantial shareholders have any interest, direct or indirect in the LOA. 

The Board of Directors of the Company is of the opinion that the acceptance of the LOA is in the best 

interest of the Company. 

This announcement is dated 7 January 2019.  

 


